


Customer copy of HSBC Amanah Term Investment Terms and Conditions

The Master Murabaha Agreement is subject to the following definitions and terms and conditions:

Preamble

Whereas the Customer will, from time to time, purchase Commodities and sell the same to the Purchaser on
immediate delivery but deferred payment terms with a Murabaha Profit subject to and in accordance with the Terms
and Conditions of this Agreement.
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Definitions

In this Agreement (including the Preamble) and in the Master Sales Agency Agreement (Schedule I) and
Notice (Schedule 1), the following terms and expressions shall have the meanings assigned to them herein
unless the context requires otherwise

“Business Day” means a day on which the Purchaser, the Supplier and banks in London, Dubai and New
York are open for general business and, if the Investment Amount is in Euros, a day on which TARGET is
open for settlement of payments in Euros.

“C iies” means Islamically commodities, as further described in the Notice (Schedule Il)

“Deferred Payment Date” means, in relation to each Sale, the date falling on the last Business Day of the
relevant Deferred Period

“Deferred Period” means, in relation to each Sale, the period which commences on the relevant Sale Date
and ends on the last day of the Term relating to that Sale.

“Deferred Sale Price” means, in relation to each Sale, the total sum payable to the Customer by the
Purchaser for the Commodities on the relevant Deferred Payment Date or the Murabaha Profit Installment
Dates (as prescribed in the Notice (Schedule 1), being the Purchase Price for such Commodities plus the
Murabaha Profit

“Deposit Account” means the account of the Customer with the Purchaser specified in the Notice
(Schedule 11).

“Investment Amount” means the amount specified as the investment amount in the Notice (Schedule Il).

“Master Sales Agency Agreement (Schedule I)” means the agreement between HSBC Financial Services
Middle East Limited as the Purchase Agent and as the Sales Agent and the Customer, which is dated on the
same date as this Agreement and which form is attached as the Schedule | to this Agreement.

“Murabaha Documents” means this Agreement, the Master Sales Agency Agreement (Schedule 1),
Notice(s) (Schedule 1) and any other document designated as such by the Customer and the Purchaser.

“Murabaha Profit” means, in relation to each Sale, an amount equal to the higher of:

(a)  0.25% per annum; and

(b)  the board rate (expressed as a percentage) published daily by the Purchaser and available at branches of
the Purchaser in the United Arab Emirates for investments for a Term, currency and amount as selected
by the Customer in the relevant Notice (Schedule II) and applicable on the relevant Sale Date, calculated
by reference to the Purchase Price and agreed in writing between the Purchaser and the Sales Agent
(acting in its capacity as agent for the Customer) on each Sale Date.

“Murabaha Profit Installments” means installments of the Murabaha Profit payable by the Purchaser on the
Murabaha Profit Instalment Dates

“Murabaha Profit Installment Dates” means the dates agreed by the Purchaser and Customer upon which
the Murabaha Profit Installments are payable by the Purchaser to the Customer.

“Notice” means the notice specified in Schedule Il delivered the Customer to the Purchaser from time to
time

“Purchase Agent” means HSBC Financial Services Middle East Limited.

“Purchase Price” means, in relation to any Commodities, the amount paid by the Customer for the purchase
of such Commodities from the Supplier which includes any fees, Value Added Tax or sales tax or other similar
tax where applicable.

“Sale” means in relation to a quantity of Commodities, the sale of such Commodities by the Customer or the
Sales Agent to the Purchaser, as contemplated by Murabaha Documents.

“Sale Date” means

(a)  the date on which the first sale of the Commodities by the Customer or the Sales Agent (acting on
behalf of the Customer) takes place under that Sale, which must be a date which falls no later than 7
days after the date of the Notice (Schedule I1) relating to that Sale;

(b)  provided no notice of termination has been given by the Customer pursuant to Clause 3.1, each date
which falls on the last day of the preceding Term; or

(c)  such other date as notified by the Purchaser to the Customer in writing

“Sales Agent” means HSBC Financial Services Middle East Limited
“Supplier” means the original seller of the Commodities to the Customer or the Sales Agent.

“Tax" means any tax, levy, impost, duty or other charge or withholding of a similar nature (including any
penalty or interest payable in connection with any failure to pay or any delay in paying any of the same).

“Term” shall mean each successive period, commencing on each Sale Date, the duration of which may

be 1, 3, 6 or 12 months as specified in the Notice (Schedule II) or such other period specified in the Notice
(Schedule 1) and agreed by the Purchaser provided that, if a Term would otherwise end on a day which is not
a Business Day, that Term will end on the Business Day immediately following.

“Value Added Tax” means any value added Tax or any other Tax in respect of added value and any sales Tax.
References to Clauses and Schedules are references to clauses of and the schedules to this Agreement.
The Schedules to this Agreement forms an integral part hereof

The headings are inserted for convenience only and shall not affect the construction hereof.

References to a party to this Agreement include a reference to that party’s successors and permitted assigns.
If more than one person is named as the Customer in this Agreement, each reference to the Customer shall
be a reference to each such person jointly and severally.

Murabaha

The Purchaser agrees to purchase, and the Customer through the Sales Agent agrees to sell, from time to
time, the Commodities in accordance with the details specified in each Notice (Schedule II)

With respect to each Sale, the Commaodities shall be purchased on the Sale Date upon immediate delivery
but deferred payment basis for the Deferred Sale Price on the terms and conditions set out herein.

Each Notice shall be completed clearly and in full by the Customer in the form specified in Schedule Il and the
Purchaser shall not be obliged to purchase any commodities in the event that the Customer fails to complete
the Notice accordingly.

The Purchaser shall irrevocably pay the Deferred Sale Price by remitting the same to the Deposit Account on
the Deferred Payment Date or on the Murabaha Profit Installment Dates.

The Purchaser shall not be required to pay the Deferred Sale Price prior to the Deferred Payment Date or a
particular Murabaha Profit Installment prior to the relevant Murabaha Profit Installment Date. However it may
consider any such request by a Customer and if the Purchaser agrees, in its absolute discretion, to make an
early payment of the Deferred Sale Price or Murabaha Profit Instalment, the Purchaser shall be permitted to
deduct from such payment any cost, loss or expense it may incur as a result of making such early payment.
Reinvestment

If the Purchaser has not received written notice from the Customer 7 days prior to the Deferred Payment
Date in relation to each Sale (each such date for this purpose the “Original Deferred Payment Date”) and
(each such sale the “Original Sale”) that it wishes to terminate the relevant Sale, the Purchaser will be
deemed to have agreed to purchase a further quantity of Commaodities from the Sales Agent for the same

Term as the Original Sale for immediate delivery but for payment on the subsequent Deferred Payment Date,
for the same Deferred Sale Price payable on the Original Deferred Payment Date, on the terms and conditions
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set out in this Agreement

The Customer may change the Term in respect of any further Sale under Clause 3.1 provided it has given prior
written notice to the Purchaser of such change at least 7 days before the Original Deferred Payment Date

Terms Applicable to Purchase and Sale of Commodities

The Customer will procure that, in respect of each Sale, immediate delivery of the Commodities shall take
place on each Sale Date to the Purchaser through the Sales Agent.

The Customer or the Sales Agent shall, upon written request from the Purchaser, supply the Purchaser with
copies of warrants or holding certificates for the Commodities bearing specific numbers thereof evidencing
title to the Commaodities.

The Customer shall represent and warrant to the Purchaser on each Sale Date that:

(a)  the Commodities are existing and that the Customer is the lawful owner thereof at such time, free and
clear of any security interests or encumbrances; and

(b)  the Commodities are in the physical or constructive possession of the Customer or its agent.

Representations and Warranties

The Customer hereby represents and warrants at all times during the term of this Agreement to the Purchaser
that:

(a)  to the best of the Customer’s knowledge, information and belief all information given to the Purchaser by
the Customer in connection with any of the Murabaha Documents is true and correct;

(b)  the Customer has full power and authority to enter into each of the Murabaha Documents and that the
execution of each of the Murabaha Documents has been duly authorised by all necessary action;

(c)  there are no governmental or administrative licences or consents required on the part of the Customer
to permit the entering into and due performance of each of the Murabaha Documents in accordance
with their terms and that any filing or registration requirements on the part of the Customer have been
complied with;

d) the obligations on the part of the Customer arising under each of the Murabaha Documents shall
constitute valid, binding and enforceable obligations of the Customer; (e) neither the entering into nor the
performance of any of the Murabaha Documents shall constitute or give rise to any breach of or default
under any agreement by which the Customer is bound;

(f)  the execution of the Murabaha Documents by the Customer constitutes, and the Customer’s exercise of
its rights and performance of its obligations thereunder will constitute, private and commercial acts done
and performed for private and commercial purposes; and

(g} the Customer is not entitled to claim immunity from suit, execution, attachment or other legal process in
any country; and

(h)  The Customer is not insolvent and no proceedings for insolvency or restriction have been issued by them
or against the Customer.

Terms and Conditions

The Customer acknowledges that the Murabaha Documents shall be subject to the Terms and Conditions for
the Operation of Amanah Accounts and Electronic Banking Service as may be in effect from time to time (the
“Terms and Conditions"”) except that references in the Terms and Conditions to the “Bank” shall be deemed to
be a reference to the Purchaser.

Costs and Payment

The Customer shall pay all stamp, registration or other Taxes (if any) which this Agreement is or at any time
may be subject and shall indemnify the Purchaser against any liability now or hereafter imposed upon the
Purchaser to make to any applicable authority payment of any Value Added Tax in relation to the transactions
carried out pursuant to this Agreement.

Governing Law & Jurisdiction

This Agreement shall be governed by the laws and regulations of the United Arab Emirates and the Customer
submits to the non-exclusive jurisdiction of the Courts of the Emirate in which the branch at which the Deposit
Account is maintained is located. The Purchaser shall be entitled to institute proceedings in any one or more
jurisdictions in which the Customer is domiciled, or possesses assets, or conducts business.

The Courts of the Emirate in which the branch of the Purchaser, at which the Deposit Account is maintained, is
located, shall have sole jurisdiction to deal with any claim against the Purchaser.

General Provisions

Severability

If any of the provisions of any Murabaha Document is judged to be illegal or unenforceable, the continuation

in full force and effect of the remainder of them will not be prejudiced unless the substantive purpose of the
Murabaha Documents is then frustrated, in which case either party may terminate the Murabaha Documents
forthwith on written notice

Waiver

No forbearance or delay by either party in enforcing its respective rights will prejudice or restrict the rights of
that party, and no waiver of any such rights or of any breach of any contractual terms will be deemed to be a
waiver of any other right or of any later breach.

Assignment

Neither party may assign or transfer all or any of its rights and/or obligations under the Murabaha Documents
without the prior written consent of the other party (such consent not to be unreasonably withheld).

Amendments
No Murabaha Document may be amended without the prior written consent of both parties

Notices

(a)  All notices or other documents, which are required to be given under any Murabaha Document, shall
be delivered personally, by courier, or first class pre- paid letter or by facsimile transmission and shall be
deemed to have been served when received.
However, any notice received on a day which is not a Business Day for the addressee shall be deemed to
have been given at its opening on the next succeeding Business Day.

(b)  Particulars of communication are:

The Purchaser
The address for delivery of notices is as set out on the first page of this Agreement.

Customer
The address for delivery of notices is as set out in the Notice (Schedule I1).

Counterparts

This Agreement may be entered into in the form of two counterparts, each executed by one of the parties,
and, provided both the parties shall so execute this Agreement, each of the executed counterparts, when
duly exchanged or delivered, shall be deemed to be an original but, taken together, they shall constitute one
instrument.

Termination

The Agreement shall remain effective until written notice is given by either the Purchaser or the Customer to
the other party requesting its termination. No notice of termination may be given within the period of 7 days
prior to a Deferred Payment Date. Following such notice being given by either party, the Agreement shall
terminate only when all outstanding payment and other obligations in relation to a Sale concluded prior to such
notice being received have been fully paid or satisfied to the satisfaction of the Purchaser.
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The Master Sales Agency Agreement (Schedule 1) is subject to the following definitions and terms and conditions:
(the “Customer”):

(a)

(b)

1.2
13
1.4

will, from time to time, purchase Commodities through an agent from the international market on a same day
value basis; and

will, from time to time, sell Commodities to the Purchaser through an agent on immediate delivery but
deferred payment terms in accordance with the provisions of the Master Murabaha Agreement and this
Master Sales Agency Agreement (Schedule 1),

and accordingly, being of full legal capacity, with full consent and being duly authorised thereto, hereby agree
as follows:

Definitions:

Capitalised terms defined in the Master Murabaha Agreement and not otherwise defined herein shall have
the same meaning ascribed thereto in the Master Murabaha Agreement and, unless the context requires
otherwise, the following terms shall have the meaning given to them:

“Agent” means each of the Purchase Agent and the Sales Agent and “Agents” means both of them
together.

“Investment Amount” means the amount specified as the Investment Amount in the Notice (Schedule I1).
“Master Murabaha Agreement” shall have the meaning given to that term in Clause 3.3

“Notice” means a notice in form set out in Schedule Il delivered from Customer to the Purchaser from time
to time.

“Purchase Date” means:

(a)  the date on which the Purchase Agent purchases the Commodities as an undisclosed agent for the
Customer under that Purchase, which must be a date which falls no later than 7 days after the date
of the Notice (Schedule 1) relating to that Purchase;

(b)  provided no notice has been given by the Customer pursuant to Clause 2.4, each date which falls on the
last day of the preceding Term; or

(c)  such other date as is notified by the Purchase Agent to the Customer in writing.
“Purchase Price” shall have the meaning specified in Clause 2.4
“Purchaser” shall have the meaning given to that term in Clause 3.3,

“Range” means in relation to each Purchase Date or each Sale Date, a price that is within a ten (10) percent
variation of the international price quoted for the purchase of the relevant Commodities on the London Metal
Exchange on that date.

“Required Amount” means, in respect of each Sale, the Deferred Sale Price for the Commodities.
“Sale Date” means

(a)  The date on which the Sales Agent first sells the Commodities under that Sale, which must be a date
which falls no later than 7 days after the date of execution of the Notice (Schedule II) relating to that
Sale;

(b)  provided no notice has been given by the Customer pursuant to Clause 3.4, each date which falls on the
last day of the preceding Term; or (c) such other date as notified by the Sales Agent to the Customer in
writing.

“Term” shall mean, in respect of each Sale, each successive period, commencing on each Purchase Date or
each Sale Date (as appropriate), the duration of which may be 1, 3, 6 or 12 months as specified in the Notice
(Schedule 11) or such other period specified in the Notice (Schedule I) and agreed by the Purchaser provided
that, if a Term would otherwise end on a day which is not a Business Day, that Term will end on the Business
Day immediately following.

The headings are inserted for convenience only and shall not affect the construction hereof.
References to a party to this Agreement include a reference to that party’s successors and permitted assigns.

If more than one person is named as the Customer in this Master Sales Agency Agreement (Schedule 1), each
reference to the Customer shall be a reference to each such person jointly and severally.

Appointment of Purchase Agent

The Customer hereby irrevocably appoints the Purchase Agent to be its sole and exclusive undisclosed agent
to purchase on its behalf, Commodities at the Purchase Price.

The agency created by this Clause 2 shall continue until notice to terminate is given in writing by either the
Purchase Agent or the Customer to the other party. Any such notice to terminate must be given in writing no
later than 7 days prior to the end of each Term.

The Purchase Agent shall at all times act as an undisclosed agent of the Customer and shall not disclose that
it is acting as an agent to any third party.

Unless the Customer has given at least 7 days written notice prior to a Purchase Date that it wishes to
terminate the agency relationship created by this Clause 2, the Purchase Agent shall on each Purchase Date,
purchase a quantity of the Commodities in their present condition and state, as is

(a)  in respect of the purchase of Commodities on each Purchase Date, for an all-inclusive purchase
price (including any fees charged by the Purchase Agent pursuant to Clause 4.2 below) within the
Range and not more than the Investment Amount or its equivalent in any other relevant currency (the
“Purchase Price”); and

(b) in respect of each subsequent purchase of Commodities, for an all-inclusive purchase price (including
any fees charged by the Purchase Agent pursuant to Clause 4.2 below) equivalent to either (i) the
Purchase Price; or (i) the amount standing to the credit of the deposit account maintained by the
Customer with the Purchaser on such Purchase Date (the “Subsequent Purchase Price”) as is
specified in the Notice (Schedule 1), (each of the Purchase Price and the Subsequent Purchase Price,
the “Purchase Price”).

The Purchase Agent shall have no authority to give or make any warranty or representation whatsoever to any
prospective seller in relation to the Commaodities.

Following the purchase of Commaodities on behalf of the Customer from a third party in accordance with this
Clause 2, such Commodities will be held in accordance with the provisions of Clause 2.12

In the execution of its appointment as an undisclosed agent for the Customer, the Purchase Agent shall take
all reasonable measures to protect the Customer's rights and interests and will not do or omit to do anything,
which would be inconsistent with its obligations and responsibilities set out in this Master Sales Agency
Agreement (Schedule ).

The Purchase Agent shall, on behalf of the Customer, sign and execute all documents and do all acts and
observe and perform all obligations required to be done or imposed under any agreement for the HSBC Bank
Middle East Limited purchase of the Commodities from a third party.
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The Customer will indemnify and keep the Purchase Agent indemnified from and against all actions, claims,
proceedings, direct actual costs, liabilities and/or expenses (including legal expenses) whatsoever and
howsoever arising as a consequence of the Purchase Agent purchasing and holding the Commaodities as

an undisclosed agent of the Customer or otherwise acting as undisclosed agent for the Customer under
this Master Sales Agency Agreement (Schedule 1), such costs, liabilities and/or expenses to be immediately
payable upon demand.

Any purchase of Commodities by the Purchase Agent in terms hereof must provide for obtaining constructive
delivery of the Commodities on a same day value basis upon full and immediate payment of the relevant
Purchase Price, free from any set-off, deduction, withholding or counterclaim in immediately available and
freely transferable funds for good value on the due date thereof.

Prior to any Purchase Date, the Customer shall deposit an amount equal to the Investment Amount into the
deposit account maintained by the Purchase Agent with the Purchaser (“Deposit Account”) at least two
Business Days prior to the proposed Purchase Date. The Customer authorises the Purchase Agent to apply
any monies standing to the credit of such Deposit Account for the purpose of effecting such purchase.

The Commodities received shall be held by the Purchase Agent in the name of the Customer in its bulk metal
customer account held by the Purchase Agent with a reputable London metal broker (“HFSM Customer
Account”). In the event that any purchase of Commodities by the Purchase Agent under this Clause 2 takes
place after 1400 hours (UAE time), on a Purchase Date, the Purchase Agent shall only take delivery of such
Commodities into the HFSM Customer Account on the immediately following Business Day.

Appointment of the Sales Agent

The Customer hereby irrevocably appoints the Sales Agent to be its sole and exclusive disclosed Sales Agent
to sell the Commodities on its behalf

The agency created by this Clause 3 shall continue until notice to terminate is given in writing by either the
Sales Agent or the Customer to the other party. Any such notice to terminate must be given in writing no later
than 7 days prior to the end of each Term.

The Customer has entered into a Master Murabaha Agreement with HSBC Bank Middle East Limited
(the “Purchaser”) having the same date as the date of signing this Master Sales Agency Agreement
(Schedule 1) pursuant to which the Purchaser has agreed to buy, and the Customer has agreed to sell, the
Commodities on each Sale Date

Unless the Customer has given at least 7 days written notice prior to a Sale Date that it wishes to terminate
the agency relationship created by this Clause 3, the Sales Agent shall on each Sale Date, sell a quantity of
Commodities in their present condition and state, as is,

(a) in respect of the sale of Commodities on each Sale Date, for an all-inclusive purchase price (including
any fees charged by the Sales Agent pursuant to Clause 4.2 below) within the Range and not more than
the Required Amount or its equivalent in any other relevant currency (the “Sale Price”);

(b) in respect of each subsequent sale of commodities on a Sale Date, for an all-inclusive sale price
(including any fees charged by the Sales Agent pursuant to Clause 4.2 below) equivalent to the
Deferred Sale Price payable on the Deferred Payment Date which occurs contemporaneously with the
relevant Sale Date (the “Subsequent Sale Price”), (each of the Sale Price and the Subsequent Sale
Price, the “Sale Price”)

The Sales Agent shall have no authority to give or make any warranty or representation whatsoever to any
prospective purchaser in relation to the Commodities.

Prior to the sale of the Commodities on behalf of the Customer to a third party in accordance with this Master
Sales Agency Agreement (Schedule 1), the Commodities will be held by the Sales Agent in the name of the
Customer in its bulk metal customer account held by the Sales Agent with a reputable London metal broker
(“Sales Agent Customer Account”).

In the execution of its appointment as a disclosed Sales Agent for the Customer, the Sales Agent shall take
all reasonable measures to protect the Customer's rights and interests and will not do or omit to do anything,
which would be inconsistent with its obligations and responsibilities set out in this Master Sales Agency
Agreement (Schedule I).

The Sales Agent shall, on behalf of the Customer, sign and execute all documents and do all acts and
observe and perform all obligations required to be done or imposed under any agreement for the sale of the
Commodities to a third party.

The Customer will indemnify and keep the Sales Agent indemnified from and against all actions, claims,
proceedings, direct actual costs, liabilities and/or expenses (including legal expenses) whatsoever and
howsoever arising as a consequence of the Sales Agent selling or holding the Commodities as a disclosed
agent of the Customer or otherwise acting as a disclosed agent for the Customer under this Master Sales
Agency Agreement (Schedule 1), such costs, liabilities and/or expenses to be immediately payable upon
demand.

Any sale of Commodities by the Sales Agent in terms hereof must provide for delivery of the Commodities on
a same day value basis and deferred payment of the Sale Price on the relevant Deferred Payment Date, free
from any set-off, deduction, withholding or counterclaim in immediately available and freely transferable funds
for good value on the due date thereof.

The consideration received as the Sale Price for the Commodities shall be paid by the Sales Agent to the
Customer into the deposit account held by the Customer with the Purchaser only once Sales Agent has
confirmed final receipt of payment from the Purchaser.

General Provisions

Neither Agent shall be liable to remunerate or reimburse the Customer for any sum or have any other
obligation towards the Customer arising by reason of the agency relationship between them.

Each Agent shall be required to do all the administration regarding the transactions contemplated in terms

of this Master Sales Agency Agreement (Schedule 1) including, without limitation the Sales Agent agreeing,
from time to time in writing and on behalf of the Customer, the Murabaha Profit payable under the Master

Murabaha Agreement and each Agent shall be entitled to charge a fee for undertaking the relevant agency
and administrative role

These appointments, if accepted by the Agents, shall be on the terms contained in this Master Sales Agency
Agreement (Schedule 1) and constitute the full agreement between the parties and no other representations
shall form part of such Master Sales Agency Agreement (Schedule |) and neither party may amend such
Master Sales Agency Agreement (Schedule ) without the prior written consent of the other party.

The address stated below shall be the Customer’s address for service of all correspondence, notices and legal
process in this matter.

Any agreement and the transactions made hereunder and the construction, performance and validity thereof
shall be governed by and construed in all respects in accordance with the laws of the United Arab Emirates.
However, this shall not limit the right of an Agent to take proceedings against the Customer in any other court
of competent jurisdiction nor shall the taking of proceedings in any one or more jurisdictions preclude the
taking of proceedings in any other jurisdiction, whether concurrently or not

HSBC X» AMANAH

Islamic Finance for Life



HSBC «X» 6__1L__»f

o o Ny

C
g

Lﬁ’-&%;\ aamg ol e g

CEIYN [ sl sl VO
Yood il VY i, Ul

Lilal HSBC (1o yay jlaiiwy mite

Saniall Ly yall oLl 3 e Saall Lkl HSBC e o Latia ¥l reiie, Lalasall 35050 4085 a3 a3l
bl HSBC 1 e it LU0 Lia o Lol

OISl ptiall e 8dlyy (U ol aans Luslasl” s "Lanl yall Luslas") piall 35U Ll wanly a3
Tag il LS Y 33l gall ol fia Lpoay 301 HLatiu¥) o oo Balitu¥) Jlso¥l (o gy olaal
ey

STl (g g ISy il i) HLaiia¥l olilee yaw Zaal e Ll HSBC 1 e 0 16,00 Ly o585
La Mo Ty sl alSal s aBilg3 o

alel dislg 138

6oLl e sana 5 s3<all stoag allas xnll
(3= %

e

glaie (85 sana oLl slaie ol yae dana 5 giall

Lla¥ HSBC &3s all dus puintl &gl slasi

BRSO WIS URFUY WA VR T PUS U DI, S SURIPARVRU S, I JCK SRR PO PN

HSBC » AMANAH

Islamic Finance for Life

In the name of Allah the Most Gracious, the Most Merciful.
All praise due to Allah,the Cherisher of the world, and peace and blessing
be upon the Prophet of Allah, on his family and all his companions.

15SSC/301/04
October 17, 2004

HSBC Amanah Term Investment

The documents related to the Amanah Term Investment product for customers in UAE were
presented to HSBC Amanah Shariah Supervisory Committee.

The product documents have been reviewed (‘Murabaha Agreement’ and ‘lLetter of
Apointment’) and approved by the Shariah Executive Committee. HSBC Amanah Shariah
Supervisory Committee approves the product with these documents. Investors looking for ways
to invest their capital in compliance with Shariah, may benefit from the investment opportunity
provided by the funds.

HSBC Amanah Shariah Supervisory Committee will annually review the Amanah Term
Investment operations to ensure their Shariah compliance.

And Allah knows best.

é%gf/ —>’ 8\9\

Justice (Retd.) Muhammad Taqgi Usmani Sheikh Nizam Yaquby
P U @‘@3,% -
Dr.Mohammed Al Elgari Dr. Muhammad Imran Ashraf Usmani

Issued by HSBC Bank Middle East Limited, PO Box 66,Dubai, UAE. Regulated by the Jersey Financial Services Commission





