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Amanah Home Finance 
 
HSBC Amanah Central Shariah Committee has approved the structure of Amanah Home Finance 
based on Ijarah Ma’ Wa’ad Bittamleek. The product has been structured as follows: 
 
Steps  
        
1. The customer requests HSBC Bank Middle East Limited or 
its affiliate (the “Bank”) to purchase a particular property 
(“Property”) and promises to lease it subsequently from the 
Bank. 
 
2. Once the Bank has purchased the Property, the customer 
leases the Property from the Bank. The customer pays rent to 
the Bank for benefiting from the Property according to a pre-
agreed formula. 
 
3. The Bank unilaterally promises to sell the Property to the 
customer at any point during or at the end of the lease period 
at a price agreed in the Sale Undertaking. 
 
4. The customer unilaterally promises to purchase the 
Property from the Bank under certain conditions including its 
default under the Lease Agreement, at a price mentioned in 
the Purchase Undertaking. 
 
5. The Bank appoints a Service Agent to maintain the 
Property and may require the Service Agent to take out 
appropriate takaful policy as well. The Bank will reimburse 
the Service Agent for costs incurred in carrying out its 
obligations. The Customer may also be appointed as a Service 
Agent. 
 
6. The Tariff Sheet contains the charges to be paid by the 
customer for utilising Amanah Home Finance. 
 
And Allah knows the best. 
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