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In the name of Allah the Most Gracious, the Most Merciful. All praise due to Allah,

the Cherisher of the World, and peace and blessing be upon the Prophet of Allah,
on his family and all his companions.

July 7, 2003

Re: HSBC Amanah Personal Finance Product

HSBC Amanah Finance has submitted to the undersigned the contracts and applications related
to the Tawarruq product for customers in UAE.

The Shariah Supervisory Committee has reviewed the transaction documents (‘Offer to
Purchase’ and Appointment of Agent’). The Committee approves the product and its documents
subject to the following guidelines:

(1) As Islamic teachings discourage taking debt, the customers are advised that this
product should only be used to meet the genuine need of cash for permissible use.

(2) Although the customers may appoint the Bank as its agent to facilitate sale of the goods,
however, such an appointment is not a precondition to the purchase of goods and the
customer may appoint any other party as its agent or require for personal possession of
the goods to himself at his own costs.

(3) The Bank should make sure that customers applying for the subject product have read
and understood all documents and these guidelines.

R

Sheikh Justice (Rtd.) Muhammad Taqi Usmani

Sheikh Nizam Yaquby

Sheikh Dr. Mohammed Elgari

MEMBERS OF THE SHARIAH SUPERVISORY COMMITTEE
HSBC AMANAH FINANCE
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	Re: HSBC Amanah Personal Finance Product
	
	
	
	
	
	Sheikh Justice (Rtd.) Muhammad Taqi Usmani                   ____________________
	Sheikh Nizam Yaquby                                                            _____________________
	Sheikh Dr. Mohammed Elgari                                              _____________________

	Members of the Shariah Supervisory Committee
	HSBC Amanah Finance
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