In the name of Allah, the Most Gracious, the Most Mercifil
All praise is due to Allah, the Cherisher of the World, and peace and blessing be upon the
Prophet of Allah on his family and all his companions

HSBC MEFCO Amanah Vehicle Finance
Pronouncement of the HSBC Shariah Supervisory Committee

The Shariah Supervisory Committee ("Committee™) has reviewed the following
agreements ("Amanah Vehicle Finance Agreements") relating to the HSBC MEFCO
Amanah Vehicle Finance.

1. Promise to Purchase
2. Vehicle Purchase Agreement
3. Master Vehicle(s) Purchase Agreement (Murabaha Facility)

The idea behind the Amanah Vehicle Finance is to facilitate Muslims living in the UAE

have access to vehicle financing facilities designed in accordance with the principles of
Shariah.

Under the Amanah Vehicle Finance Program, HSBC MEFCO will first purchase the
vehicle (selected by the Customer) and will then subsequently sell the Vehicle to the
Customer on the basis of Murabaha (deferred cost-plus-profit sale).

Based on this concept, the Committee has reviewed all the Amanah Vehicle Finance
Agreements and suggested various amendments that have all been incorporated, and the
final Amanah Vehicle Finance Agreements are hereby attached.

The Committee hereby rules that the Amanah Vehicle Finance is in accordance with the
principles of Shariah and Muslims can take advantage of the facility, which relieves them
from interest-based products.

And Allah knows best.
— o _}.5-""‘
Jus.t'i'ce Muhammad Taqi Usmani  Sheikh Nizam Yaquby Dr. Mohammed Elgari

HSBC Shariah Supervisory Committee
22 November, 2002
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