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I/We, the undersigned being the present general partner(s) in the
general partnership/limited partnership (delete as appropriate)
trading under the name of
(the “Company”) being properly constituted under the laws of the

Emirate of and applicable Federal
laws of the United Arab Emirates and having its principal office
address at hereby certify that on the

day of 20

the following resolutions of the Company were duly
adopted:-

That the Company hereby request and authorize HSBC Bank
Middle East Limited (the “Bank”):-

(i) to open and /or continue a current account or any other
accounts in the name of the Company denominated in
Dirhams or any other currency as may be approved by the
Bank from time to and until I/both/all/any
# of us (delete as appropriate) shall give the Bank notice to
the contrary in writing, to treat me/both/all/any

# of the following

persons (the “Authorised Person(s)”) acting together /

individually (delete as appropriate):-

A.

B.

C.

As fully empowered to act and sign on behalf of the
Company in all transactions with the Bank;

(ii) to debit all or any such accounts (whether in credit or
overdrawn) with cheques, bills of exchange, promissory
notes, commercial paper, orders for payment and other
documents drawn, accepted, made or given by the
Authorised Person(s) or the Authorised Partner(s) on behalf
of the Company;

(iii) to act on any written instructions given by the Authorised
Person(s) or he Authorised Partner(s) on behalf of the
Company for, or in relation to, the payment of standing
orders, direct debits, the issue of drafts, mail and
telegraphic transfers, purchases and sales of securities and
of foreign currencies;
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(iv)

)

(vi)

(vii)

to accept for safekeeping, collection or for any other
purpose, any securities or other property deposited with
the Bank or received for or, on behalf of the Company,
and to release, deliver or give up any of these against
written instructions given by the Authorised Person(s) or
the Authorised Partner(s) on behalf of the Company;

to make (at the Bank’s absolute discretion) any
arrangements with the Authorised Person(s) or the
Authorised Partner(s) on behalf of the Company for,
advances to the Company (by way of discount, loan,
overdraft or otherwise) and, for the granting of credits
and the issue of guarantees, or any other form of
accommodation, by the Bank from time to time as
required, and to accept on behalf of the Company, as
security for the same, any form of security whatsoever as
my be required by the Bank signed by the Authorised
Person(s) or the Authorised Partner(s) on behalf of the
Company;

to accept (at the Bank’s sole discretion) from the
Authorised Person(s) or the Authorised Partner(s) any
stop payment instructions in cases where a cheque is lost
or in any other circumstances in which it shall be
allowed by law and agreed by the Bank. Should the
Bank accept such instructions from the Authorised
Person(s) or the Authorised Partner(s) I/we hereby agree
to indemnify and hold the Bank harmless from and
against all actions, suits, proceedings, claims, demands,
charges, expenses, losses and liabilities howsoever
arising in consequence of, or in any way related to, the
Bank having accepted such instructions; and

generally to act on any written instructions of the
Authorised Person(s) or the Authorised Partner(s) and to
accept any receipt or other documents relating to the
account, transactions or affairs of the Company provided
that they are signed in accordance with this mandate.

In consideration of the Bank agreeing to open and/or continue
the above accounts in the name of the Company and agreeing
and/or continuing to offer banking facilities to the Company, it
was further agreed and resolved as follows:

1.

that (notwithstanding anything in the constitutive
documents of the Company or in any other agreement
between the partners) any liability whatsoever incurred
by me/both/all/any of us to the Bank in respect of the
foregoing shall be [joint and several and *] unlimited
and the Bank may look to me/both/all/any of us to repay
any amounts due to the Bank;

that we hereby acknowledge and agree that our
respective obligations and liabilities at any time in
respect of any and all accounts shall be joint and several
and the act or default of any one of us shall be deemed to
be the act or default of all of us. We further acknowledge
that the liability of any of us under this mandate to the
Bank shall not be discharged or affected in any way be
(a) reason of the invalidity, voidability or
unenforceability of this mandate in respect of any of us
or, any other security or document which the Bank may
hold in relation to the liabilities of any or all of us under
this mandate or any part thereof or, (b) the Bank’s
releasing, discharging compounding with or varying the
liability under this mandate or, making any other
arrangement with any of us;}*
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that in the absence of any written directions from me/us
to the contrary, all accounts of whatever nature now or
hereafter opened and/or continued in the name of the
Company shall be operated and dealt with upon the
terms of this Mandate and the Bank’s General Terms and
Conditions for the Operation of Accounts and Electronic
Banking Services;

to indemnify the Bank against any loss, damages, costs,
claims or demands (including any legal costs) incurred
by the Bank as a result of or, arising in connection with,
(i) the use, loss or theft of any cheques, cheque-books,
issued by the Bank to me/us; (ii) the reliance by the
Bank on any instructions or communications received by
it from the Authorised Person(s) or the Authorised
Parter(s) or; (iii) in any other way connected with any of
the above accounts;

that I/we hereby undertake that I/we shall immediately
notify the Bank in writing on any change in the
constitution of the Company and I/we shall procure any
incoming general partner to sign an assent to the present
mandate and shall furnish a copy thereof to the Bank;

that this mandate shall remain in force until revoked in
writing by me/both/all/any # of us
notwithstanding any change in the name of the
partnership and shall apply notwithstanding any change
in the membership of the partnership by death,
bankruptcy, retirement or otherwise on the admission of
any new partner or partners and I/we confirm that the
provisions of this mandate are binding on my/our heirs
and successors;

that I/we shall forthwith supply the Bank with a copy of
the Company’s constitutive documents together with
copies of all current certificates and other documents
evidencing the formation of the Company and all current
licences, approvals and consents for the Company to
carry on its business in the United Arab Emirates which
the Bank may request from time to time; and

that I/We confirm that the information given above is
true and complete and that I/We have received and read
the Bank’s General Terms and Conditions for the
Operation of Accounts and Electronic Banking Services
and expressly agree and accept to be bound by them
whether set out in English and/or Arabic.
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Original (for inspection by the Bank) and copies (for
retention by the Bank) of the following documents are
attached to this mandate:

(a) Company’s constitutive documents and any other
agreement between the partners of the Company together
with any alterations thereto;

(b) Current licence issued by
(insert name of relevant local government body, e.g.
Economic Department of Dubai) together with any other
licences and consents of the Company as may be
required to carry on its business in the United Arab
Emirates;

(c) Extract from the Commercial Register or other evidence
of formation of the Company;

(d) Certificate of current Chamber of Commerce
Registration; and

(e) Passports of all General Partners and Authorised
Person(s) (if any).

Signatures of Partners

Note: All general partners named in the Licence and in
the Extract from the Commercial Register (or in other
evidence of formation) must sign this declaration.
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