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OVERDRAFTTERMS AND CONDITIONS

OVERDRAFTTERMS AND CONDITIONS
Between: (1) HSBC Bank Middle East Limited (referred to as

" "ou

we" “our” or “us” in these Overdraft Terms and Conditions);
and

(2) the Customer (referred to as “you” or “Customer” in these
Overdraft Terms and Conditions).

These Overdraft Terms and Conditions is supplemental to all other
agreements between us and the Customer, including the HSBC
Personal Banking General Terms and Conditions made available to
you via our Website ("GeneralTerms”) and the Application Form.
In the event of a conflict or inconsistency between any terms,
these Overdraft Terms and Conditions will take precedence over
any other terms between us and you in relation to your Overdraft.
If we use a capitalised word in these Overdraft Terms and
Conditions which has not been defined herein, then that word
shall have the meaning given to it in the General Terms or the
Application Form.

Joint Account holders

1. Where an Overdraft is provided in respect of a Joint Account,
each Joint Account holder is jointly and severally liable to us
for repaying the amount due to us in respect of the Joint
Account. Each Joint Account holder is liable to repay the
entire balance of the Overdraft and any associated Overdraft
Interest, fees and charges, regardless of who caused the
Account to be overdrawn.

Repayment and amendments

2. The Overdraft is a short term way to borrow money. You are
expected to make regular payments into the Account and to
tell us straightaway if you are unable to do so.

3. The Overdraft, plus all Overdraft Interest, expenses and other
fees and charges payable in connection with the Overdraft
(referred to as "Outstandings” in these Overdraft Terms and
Conditions), shall be repayable by the Customer on demand
by us. We may demand repayment of all or part of such
Outstandings, at any time.

4. We will not vary the terms and conditions for granting the
Overdraft without your written consent.

5. Notwithstanding anything else in this agreement, we may
cancel the Overdraft or decrease your Overdraft limit by giving
you written notice in accordance with the General Terms.

6. You agree that any electronic method of acceptance shall
constitute your acceptance of our terms, and changes to our
terms, as if you had accepted in writing.

7. If any Customer intends to, or does, leave the UAE, the
Customer undertakes to inform us in advance and to repay
all Outstandings before departure from the UAE. If you do
not do so, we may apply our right of set off and appoint
debt collection agencies in the country you move to and will
share information about your Accounts with them. You will be
responsible for our costs in such circumstances.
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OVERDRAFTTERMS AND CONDITIONS

Interest, fees and costs

8.

10.

1.

12.

We may charge Overdraft Interest whenever you have an
overdrawn balance on your Account in line with our Schedule
of Services and Tariffs.

Overdraft Interest shall be deducted from your Account
monthly or at such intervals as we may agree with you.

\We may debit to your Account any costs, expenses or charges
due or incurred in respect of the Overdraft. These costs,
expenses and charges will be as specified in the Schedule of
Services and Tariffs.

All amounts debited to the Account pursuant to this Overdraft
Terms and Conditions shall become part of the Outstandings
and if the debiting of such amounts to the Account causes the
limit (as initially specified in the Overdraft Application Form or
as subsequently amended from time to time) to be exceeded,
the Customer undertakes to repay the excess immediately.

No Overdraft Interest shall be due to the Customer in
respect of any credit balances on any Account, unless agreed
otherwise by us.

Limits on payments from the Account

13.

14.

We may refuse to honour any drawing which would cause
an Account(s) to become overdrawn or exceed the authorized
Overdraft limit. WWe have no obligation to inform the Customer
that any such drawing has been refused. Where an Account
becomes overdrawn without an authorized Overdraft or
exceeds the authorized limit, the Customer may be required
to pay such fees, costs, charges and interest as are set out
in this Overdraft Terms and Conditions, the General Terms,
the Overdraft Application Form, the Schedule of Services and
Tariffs or any other agreement between the Customer and us.

Any fund to be credited to the Account, including any item
drawn payable, is subject to clearance according to our usual
practice. Until any such item is cleared, we may exclude
the value of those items for the purposes of calculating the
overdrawn balance on the Account.

Notices

15.

16.

17

Any claim, summons, advice, notice or demand relating to
the Account or any Overdraft shall be treated in accordance
with the General Terms.

Notwithstanding anything else in this agreement, you agree
that we may, at our discretion and for any reason, change
(a) interest rates subject to us providing you with 30 days'
advance notice and/or (b) fees and charges described in the
Schedule of Services and Tariffs subject to us providing you
with 60 days’ advance notice.

If we are reducing the Overdraft Interest rate, we will tell
yOu as soon as is reasonably practicable. If we are increasing
the Overdraft Interest rate we will give you at least 30 days'
notice in advance. We will always contact you using methods
we think are appropriate, which might include a notification
online via our Website, email, courier, messages through
Personal Internet Banking and Mobile Banking or via SMS
alerts etc
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OVERDRAFTTERMS AND CONDITIONS

Books and accounts

18. The Customer hereby acknowledges and agrees that our books
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and accounts shall be sole evidence of the sum due from the
Customer in respect of the Overdraft, save to the extent that
the content of any statement of account issued by us to the
Customer is queried by the Customer in accordance with the
General Terms, and waives any right to argue to the contrary.

Set off

19. The Customer agrees and acknowledges that our right of

set off as referred to in Section 11 of the General Terms shall
apply to any Account and any Overdraft.

Law and jurisdiction

20. These Overdraft Terms and Conditions shall be construed

and take effect in accordance with the laws of the UAE and
any applicable local Emirate laws and proceedings shall be
brought in the non-DIFC courts of the UAE provided always
that we may if it so desires take proceedings in the courts
of any other country or jurisdiction if it thinks fit in which
event the laws applicable to such courts shall apply and the
Customer agrees to submit to such other courts and such
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other laws.

Effective date: 30 September 2020.

© Copyright HSBC Bank Middle East Limited 2020 ALL RIGHTS RESERVED. No part
of this publication may be reproduced, stored in a retrieval system, or transmitted,
on any form or by any means, electronic, mechanical, photocopying, recording, or
otherwise, without the prior written permission of HSBC Bank Middle East Limited.

Issued by HSBC Bank Middle East Limited U.A.E Branch, PO Box 66, Dubai, U.A.E.
Regulated by the Central Bank of the U.A.E for the purpose of this promotion and lead
regulated by the Dubai Financial Services Authority. CRN: TC093020.

(EAY) Gl sdll

PR Q-L’AMQ"&A."EAA J"JM“.IA..“JY‘J\)“.";HL;leuu.llg].l.l.‘\)mdt’&.!ﬂ."d\,ﬂa@
A.H")AS.“‘LIA.UJJ‘sLlJILJSMGLBAJAJJI&‘AHI?L‘AJ@LUFJ'JMI‘Mu—nfv);‘s“).uu
ol el (o Bauws aa 3] e Jgaall (50, thlmmuJ'LPou"A_IYJ Lol
¢3M|L~3Y|dﬂ|w‘f,wt

e M oge a_\m.dlu_,dlul_,\_aw&_,AJJMIL.“JYIQ_,.JWQAuu gl ey e jum
022Y (65l Suatall L all ol LYl G yas il pany (Al Baatall L pall ol LeYl
.CRN: TC093020 .iuLall &slouall o Aol Sl unnsy JShy i g (a9 3l 2 5adl 13a



